
 

 

PAAMC HK’s Fund Once Again Awarded  

ESG Fixed Income Fund of the Year (Asia) by Environmental Finance 

 

Hong Kong, July 3, 2023 Ping An of China Asset Management (Hong Kong) Company 

Limited (“PAAMC HK”) the offshore asset management platform of Ping An Group, is 

delighted to announce that Ping An of China Asset Management Fund - China Green 

Bond Fund (the “Fund”), has been honored once again with "ESG Fixed Income Fund 

of the Year (Asia)1" at Environmental Finance's Sustainable Investment Awards 2023.  

 

Launched in 2019, the Fund is one of the few Asia-focused green bond funds that has 

a track record longer than three years. PAAMC HK has maintained a consistent 

partnership with Climate Bonds Initiative (“CBI”) since fund inception and has applied 

their rigorous set of green taxonomy standards - in line with the International Capital 

Markets Association (ICMA) Green Bond Principles2 - in the evaluation and selection 

of green bonds. At least 80% of the Fund is fixed income instruments that CBI has 

deemed “eligible green”. The remainder are bonds that are being reviewed or have 

been classified green under other standards. 

 

The Fund also received the same award in 2021, making this year's win a testament 

to its continued excellence. It tracks environmental data from issuers at the project 

level rather than at the company level to better target green projects that will deliver 

greater impact. According to the judging panel, it was this focus on impact that helped 

it win the award.  

 

At the fund level, PAAMC HK collects and tracks environmental data meticulously. The 

results are published in the annual green impact report of the Fund, which has been 

available since 20213.  

 

Mr. Albert Wang, Head of Capital Markets and CIO of PAAMC HK, commented,  

 

Risk Disclosure: 
• Ping An of China Asset Management Fund - China Green Bond Fund (the “Fund”) primarily invests in international 
standard aligned green bonds (i.e. those which follow Green Bond Principles of the International Credit Market 
Association) issued by China issuers via the Bond Connect and/or a RQFII channel, and other emerging market issuers 
with the aim to promote green financing, bring upon advancement in environmental friendly investments and social 
awareness in emerging market countries.  
• The Fund may invest in (i) debt securities rated below investment grade or unrated; (ii) fixed-income securities with 
loss absorption features which are subject to the risk of being written down or converted to ordinary shares upon the 
occurrence of trigger events resulting in a significant or total reduction in value; and (iii) asset-backed securities and 
mortgage-backed securities, all of which are typically subject to higher default, volatility and liquidity risks. The Fund is 
also subject to other risks associated with debt securities (e.g. interest rate, credit rating and downgrading, valuation, 
convertible bond and urban investment bond risks) and is exposed to risks relating to securities lending, over-the-counter 
sale and repurchase and/or reverse repurchase transactions. • The Fund’s investments are concentrated in green fixed 
income instruments predominantly issued in China which is an emerging market. The Fund may underperform funds that 
do not focus on green fixed income instruments, and may be more volatile than a fund with a more diverse portfolio. The 
Fund is also subject to RMB and PRC tax risks.  
• The Fund may use derivatives for investment, hedging and efficient portfolio management purposes. Use of derivatives 
may expose the Fund to significant losses.  
• There is no guaranteed dividend payment. Distribution may be paid out of capital which amounts to a return or 
withdrawal of part of the amount of an investor’s original investment or from any capital gains attributable to that original 
investment and may result in an immediate decrease in the NAV per share.  
• The investment decision is yours. You should not base your investment decision on this factsheet alone. Please refer 
to the Fund’s Hong Kong Offering Documents for further details, including the risk factors. 



 

"We are honored to receive this award again, which recognizes our unwavering 

commitment to ESG investing, and our dedication to selecting the best-quality green 

bonds with both favorable yields and solid fundamentals. Particularly, Chinese green 

bonds provide the much-desired diversification to global bond portfolios. We believe 

that investing in green projects is not only good for our planet but also makes good 

business sense." 

 

Ping An Group has been a pioneer in ESG investing in China. In 2019, it became the 

first China asset owner to sign the United Nations Principles for Responsible 

Investment (UNPRI) and the first financial institution in China to disclose environmental 

information in accordance with the framework proposed by the Taskforce on Climate-

Related Financial Disclosure (TCFD) of the G20 Financial Stability Board (FSB) 4.  

 

The 2023 Sustainable Investment Awards, organized by Environmental Finance, are 

global and seek to recognize asset managers, analysts and data providers 

incorporating ESG across all asset classes - fixed income, listed and private equity, 

debt funds, multi asset funds, infrastructure funds and fund of funds.  

 

【END】 

 

About Ping An of China Asset Management (Hong Kong) Company Limited 

Ping An of China Asset Management (Hong Kong) Company Limited (“PAAMC HK”) 

was established in 2006. It is a direct subsidiary of China Ping An Insurance Overseas 

(Holdings) Limited and a wholly owned subsidiary of Ping An Insurance (Group) 

Company of China, Ltd. (2318.HK and 601318.SH). It is licensed by the Securities and 

Futures Commission of Hong Kong (“SFC”) to conduct Type 1 (Dealing in Securities), 

Type 4 (Advising on Securities) and Type 9 (Asset Management) regulated activities. 

With strong capabilities in investment research and asset management, PAAMC HK is 

a leading provider of global investment management solutions in equities, fixed income, 

ETFs, structured products and alternative assets. For more information, please visit 

PAAMC HK’s website (asset.pingan.com.hk). (This website has not been reviewed by 

the SFC).  

 

Disclaimer  

This press release is issued by PAAMC HK. This press release is not an offer in relation 

to any investment. Investments involve risks. Past performance of any products 

referenced in this press release (the “Product”) does not guarantee future returns. Due 

to market volatility, the Product is subject to market value fluctuation and the risk of 

loss of principal. Investors should read the Product’s offering documents carefully for 

further details including the risk factors and consider their own financial conditions and 

the Product’s risk situations before making any investment decision. If in doubt, please 

seek independent financial and professional advice. Please visit PAAMC HK’s website 

for the relevant offering documents. This press release has not been reviewed by the 

SFC. 



 

 

1 Source: https://www.environmental-finance.com/content/awards/sustainable-investment-awards-
2023/winners/fixed-income-fund-of-the-year-asia-ping-ans-china-green-bond-fund.html 
2 Source: https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-
handbooks/green-bond-principles-gbp/ 
3 Source: Ping An of China Asset Management Fund- China Green Bond Fund Annual Green Impact 
Report 2021-2022( https://asset.pingan.com.hk/en/PACAMF-CGBF/Annual-Green-Impact-Report-
EN.pdf) 
4 Source: Ping An Group 2022 Annual Report (https://group.pingan.com/resource/pingan/IR-
Docs/2023/pingan-ar22-report.pdf) 

                                                   


